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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 120 pages. OCLC
Number: (OCoLC)70541333 Subject: Taxation -- Law and legislation -- Puerto Rico. Excerpt: . . . in the absence of
the proposed rules; and whether possible ineCiciencies caused by the proposal will be oCset by beneficial
welfare eCects in the possessions. Revenue transfer proposal Repeal limitation on cover over of rum excise tax
to Puerto Rico The cover over proposal repeals the 10. 50 per proof gallon limitation on the amount of excise
taxes on rum covered over to Puerto Rico. Under the proposal, the full amount of excise taxes ( currently 13. 50
per proof gallon ) imposed on rum brought into the United States from Puerto Rico, and the full amount of
excise taxes attributable to rum imported into the United States from other countries that is allocated to Puerto
Rico, are covered over to the Puerto Rico Treasury. The special U. S. -Puerto Rico arrangement with respect to
the cover over of rum excise taxes to some extent reflects the Commonwealth relationship. Therefore, some
argue that it is diCicult to ascertain the policy justification for limiting the rum cover over. Others argue that
the cover over limitation helps to finance the cost of administering the program or that it is an appropriate
adjustment of the cover over amount in light of the unusual nature of cover over generally, or simply U. S.
revenue concerns. However, the repeated reenactment of the increase in the rum cover over limitation,
sometimes on a retroactive basis, undercuts the reliability of payment to Puerto Rico of that portion of the
cover over exceeding 10. 50 per proof gallon and makes it more diCicult for Puerto Rico to budget these
revenues or to access the debt market in anticipation...
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