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Excerpt: . . . payments from program participants for a 3-year period. The Emergency Act also provides the
Secretary of Education with authority to waive or modify any statutory or regulatory provisions related to the
program in connection with a Gulf Coast hurricane disaster. FEMA assists states and local governments with the
costs associated with Disaster Assistance disaster response and recovery eForts that exceed a state or locales
Agencies capabilities. Grants are also provided to eligible postsecondary educational institutions to help them
recover from the disaster. Some institutions of higher education are subsequently provided with referrals to
SBA when seeking assistance from FEMA. For private, nonprofit institutions, SBAs disaster loans are designed to
be a primary form of federal assistance. Unlike their public counterparts, private colleges must apply for low-
interest, long-term disaster loans prior to seeking assistance from FEMA. Schools may apply for SBA loans, and
the aggregate loan amount cannot exceed 1. 5 million. In general, the loan terms for each loan include a
maximum of 30 years for repayment with interest rates of at least 4 percent. HBCU oFicials we interviewed
reported extensive and diverse capital HBCUs Reported project needs, including construction and renovation of
facilities and Substantial Capital addressing deferred maintenance, yet just over half of the available program
loan capital has been borrowed. While HBCU capital project Project Needs, but needs are not well documented
by national studies, the schools Only About Half of themselves have individually identified and documented
them. Despite reported needs, only about a quarter of HBCUs have taken steps to Available Program participate
in the program, and about half of these HBCUs became Funds...
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